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DOHA MEHUAXBP HA MHOIo Bb3MO>XXHOCTU
OAHANCOBIA MHCTPYMEHTY

BEUATAPIA

*
EBPOMEVCKM CbI03

CbLwHoCT Ha PuHaHCcoOBUTE MUHCTPYMEHTU (PU)

EQPP KD E3®PCP @uHaHcoBUTE UWHCTPYMEHTU (DU)
Ca BaAXHO CcpeacTBO 3a MNOCTUraHe
ECO EC®/ UM3 EoMOP Brogxer Lerimte Ha EC
. I e OU noaKpenaTt KpanHuTe
EBponeiicko HauuoHnanHo
¢ uHaHCupaHe chduHaHcupaHe noiny4vyartenum 4pes Cbl/lHaHCleaHe

nog doopmara Ha AbMr Ui KanuTarn

« O/ mobunuanpatr n o6eauHAT
nyénnyHnTe pecypcu u cpeacreara
N eKcriepTmsaTta Ha YaCTHUS CEKTOP

OnuK OnPP OnP4P onoc
235.0 M EBpo | 189.1 M eBpo | 35.8 M eBpo 146.4 M eBpoO

~606.3 M eBpoO
I « Cr1pyktypata Ha O®U npegnonara
MHBECTUTOPU coHgoseTe nyonumyHnTe cpeactea 3a CbLMTE

u Lenu
— s U Lenar no-ep)eKTMBHO
®dunHaHcoBU duHaHcoBU

ChdpmHaHcupan o nocpeaHuLy u3nonisaBaHe Ha  OrpaHUYeHuq
nybnuyeH pecypc 1 Bce Mno-ronama

~ 1,350 M eBpo
| yact ot Owgxketa Ha EC pa ce

Kpaiitu Haco4ysa kKbM OU
nony4yartrenu




®oHa Ha PoHaoBeTe (PHDP) HaKpaTKoO

LUenun Ha OPHD
E®PP K® E3®PPCP
EC® EC®/ M3 E®OMOP BrogxeTt
| |
EBponeiicko HauuoHnanHo
cbuHaHcupaHe ChduHaHcupaHe

OnuK OnPP OnP4P onoc
235.0 M EBpo | 189.1 M eBpo | 35.8 M eBpo 146.4 M eBpoO

I
~606.3 M eBpoO

YacTtHu ®doHAa Ha

WHBECTUTOPU cdoHaoBeTe PMeUB EAR

{

duHaHcoBU duHaHcoBU
CbdmHaHCHpaH <ﬂ
MHCTPYMEHTU nocpeaHuum
1
~ 1,350 M eBpo
|
KpanHu
nony4yarenu

bbnrapus Harnpasu
cTpaTtermyeckua m3bop ga npwunara
dU ypes WHBECTULIMOHHATA

cTpyktypa ,PoHg Ha doHaoBeTe”
(PHD)

OMODUbB e akuMOHEPHO OpYKECTBO,
COOCTBEHOCT Ha [ObpxaBata U €
ynpaBnsaBawlo ApPYKeCcTBO Ha
DOHD

MpuHOCHLT Ha YyeTnpu oT
ornepaTtuBHUTEe nporpamu BbB OHP
Bb3nn3a Ha 606 MunmMoHa eBpo,
npenHasHadeHn 3a PU

Upes  T.H. ,JIOCTOB  edekT,
MHTErpanHa 4acT OT Au3anHa Ha
NHCTPYMEHTUTE, doHabT Lie
Mmobunusmpa pecypc ot -~14
Munuapaa eBpo, KOWTo Oa 6bae
NHBECTUNPaH B Obnirapckarta
MKOHOMM KA

Sl - ENHA MOCOKA
[IHA [IOCOKA
ﬁO,HAUB\‘EI‘E MHOI0 Bb3MOXXHOCTU
OUHAHCOBW AHGTAYMEHTA
A
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* DOHA MEHIUAXEP HA MHOI0 Bb3MOXXHOCTU

* DUHAHCOBW MHCTPYMEHTA
BELAARA
3

WVBAMK . ATAPHS
MULMCTE? 1 ChBEE

 ,®oHO MeHnOXbp Ha (puHaHcoBM MHCTPYMeHTU B bbnrapua” EAL e cb3ganeH npes
M. okTomBpu 2015 . 1 ctapTupa pabotata cu B Ha4vanoto Ha 2016, ycnewHo
NPEMUHaABaNKN akpeauTaumoHHus npouec Ha WManbnHutenHa AreHuma ,OguT Ha
cpeactBata Ha EBponenckunsa Cbro3”

« B cb3gaBaHeTo n cTpyktypupaHeto Ha OMPUE EALl B3exa y4yacTMe CBETOBHO
aokasanu ce opraHmsaummn kato EUB, EBBP n CBetoBHa 6aHKa.

« OMPUB EAL npodecmoHanHo ynpaBnaBa cpeactBata no OnepatmBHUTE
nporpamu, npegHasHavyeHu 3a (PUHAHCOBU WMHCTPYMEHTUM C LEN OCUrypsiBaHe Ha
agekBaTHa nogkpena Ha busHeca n nye6nMYHNUTE UHCTUTYLUN

* MMoteHuman®bT, ¢ KOMTO POHALT pasnonara, LWe NoBULLN CbLLECTBEHO edmKacHOCTTa
n obxeata Ha HanMM4HUTE eBponenckn oHOoBeE



HawunaTt ekun

30 npodrecnoHanucTa c onuT B YacTHUSA U N
NYGIUYHS CEKTOP C npodpecnonaneH onut B EBRD, Citi,

— — HSBC, BNP, Société Générale, Credit
Agricole, BDB, Allianz, KPMG, S&P Ratings,

Aunnomupanu =l Harvard, LSE, Bbnrapcka HapoaHa 6aHka, MnHucTepcTBO
INSEAD, Cass, Paris 2 Pantheon-Assas, Ha dpuHaHcuTe, YO Ha OIMPP, YO Ha OIMUK,
Paris Dauphine, AUBG, Salford, YO na OMPYP, EBponeiicka KoOMUCHS

Osnabruck

w* ©OHA HA
s - EfIHA [TOCOKA
E . fot‘ﬂPB\ET‘E XMHcro Bb3MOXHOCTH
* OUHAHCOBI AHCTPYMERTI
BELATARS
3
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HawuaTt eknn ce cbCToM OT NpoddecMoHanncT ¢ onuT B obnacTtra Ha CTPYKTYpUPaHETO W”
npunaraHeTo Ha MHAHCOBU MHCTPYMEHTM B obracTtra Ha MKOHOMWUYECKOTO, COLIManHOTO U
PErMOHANHOTO pa3BuUTME, YNPABNEHNETO Ha pUCKa, CbOTBETCTBMETO, NPaBoTo, (hMHaHCUTE U
MapKeTUHra.




SoHAGE: — E[IHA MOCOKA

A
OOHAOABXEIE\ MHOIo Bb3MO>XXHOCTU
OUHAHCOBI MHGTPYMEHTI
BBbAN

NMporpamu

EBPOMEVCKM CbI03

OnepatuBHa nporpama ,,PazBuntne Ha YoBewwKkute pecypcu’” 2014-2020r.

Anpun 2016

®duHaHCcOBO cnopasymeHne ¢ YO Ha
OnepatuBHa nporpama ,Passutne Ha
YOBELLKUTE pecypcu” B pasamMep Ha

50 MunnoHa neBa

B 1 Ccompass

EaS! Technical Assistance to the
European Microcredit Sector

Asryct 2016

[MazapHn KOHcynTauum Ha d¢UHAHCOB
MHCTPYMEHT 3a MMUKpPOKpeauTUpaHe CbC
cnogeneH puck ¢ GrogkeT B pasmep Ha 50
MUIMOHa neBa, ocurypeHu ot OnepaTuBHa
nporpama  ,PasButve Ha  YoBellkuTE
pecypcn® (OMNPYP) 2014-2020 r

OekemBpu 2016
Ctapt Ha npoueapypa no m3dop Ha cmMHaAHCOBMU
nocpenHuumn 3a c¢nHaHcoB MHCTPYMEHT
,MUKpoKkpeanTupaHe cbC cnogersieH puck” ¢
nogaBaHe Ha NakeT AOKYMEHTU KbM AreHuusaTa 3a
obwecTtBeHn nopbykM. ToBa we 6bOe MNbpBaTta
npoueaypa no n3bop Ha MHAHCOBM NOCPEHULM MO
peda Ha 3akoHa 3a 06l ecTBEHUTE MOPBYKU, KOATO
~ ®oHOBLT Ha POHOOBETE L€ OCHLLECTBM.
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SoHAGHE - E[IHA [TOCOKA
OHAOBETE

::M Me:mxw A MHOrO Bb3MOXKHOCTU

wwwwwwwwwwwwwwwwwwww

BEUATAPIA

NMporpamwu

OnepatuBHa nporpama ,,PazBuntne Ha YoBewwKkute pecypcu’” 2014-2020r.

WHCcTpymMeHTuTE no [Nporpamarta
OOMNPUHAcAT 3a U3NbJIHEHUE Ha uenuTe,
3anerHanu B MNPUNOXUMUTE €BPOMEnCKU
perynaumu:

o HacbpyaBaHe Ha ycTOMuMBa MU
KayecTBeHa 3aeTocT W noakpena 3a
MOOUNHOCTTa Ha paboTHaTa cuna

o HacbpyaBaHe Ha couMarnHoTo
npuodLwiaBaHe, bopba ¢ 6egHocTTa U
BCsKa popmMa Ha AUCKPUMUHaLNS

*  WHCTpymMeHTM uenaT [a  nogakpenaT
npeanpuemMaym ot ya3aBMMM rpynum Ypes:

~ 40 mnnmnoHa eBpo| |~ 33 MMNMoOHa eBpoO o MukpokpeauTupaHe cbC cnogensHe
Ha pucka

o [loptpennHn rapaHumm c TaBaH Ha
3arybuTte

 UYpes ,noctoBus eqeKkT’ WUHCTPYMEHTUTE
Mobunuampart ~ 73 MUIIMOHAa eBPO

~ 8 MUNNOHa eBpoO [~ 26 MUNIMOHA eBpPO

Mukpokpeautm
CbC cnopensHe
Ha pUcKa

MNMopTdhennuum
rapaHuum




SonAoHE — EHA MOCOKA
OHAOBETE

zHA Mﬁmwp HA MHOrO Bb3MOXXHOCTU

QVHAHCOBI HCTPYMEHT

BELATAPVA

NMporpamwu

*
EBPOMEVCKM CbI03

OnepatuBHa nporpama ,,MHOBauun n KoOHKypeHTocnocoobHocT 2014-2020 .

HekemBpu 2016

[MaszapHu KoHcynTauMm BbB Bpb3ka C
nogrotoBkara Ha YCroBUS U OOKYMEHTU 3a
n3dop Ha uUHAHCOBM MocpeaHuuUM 3a
N3NbiHeEHWE Ha (PUHAHCOB MHCTPYMEHT 3a
AanoBu/KkBasn-gsanoBu mHeectuuummn ,dPoHa
3a TexHomnorn4yeH TpaHcdep®, cb-PUHaAHCUPaH
cbC cpeactBa no OnepaTuBHa nporpama
LJHOBaUMn n KOHKypeHTocrnocobHocT” 2014-
2020. brogxetbT My e 30 MMNMOHa eBpo, KaTo
KbM HEro € npeaBuMaeHoO npuBAMyaHe Ha
4YaCTHO Cb-(PpMHaHcupaHe ¢ pa3mep ot 10 go
30 npoueHTa.

ABryct 2016

®drHaHCOBO cnopasymeHue ¢ Ynpasnssaiwims
opraH Ha OINWMK c¢ obw 6ropkeT 3a
PMHAHCOBM  MHCTPYMEHTW 3@  OAN0BU
nHBeCcTUUMM B pa3mep Ha 150 mMunuoHa
eBpo.

OMEPATMBHATIPOTIPAMA

NMHOBALIN U
KOHKYPEHTOCITOCOBHOCT




NMporpamwu

*
EBPONEACKA ChiO3

OnepatuBHa nporpama ,,MHOBauun n KoOHKypeHTocnocoobHocT 2014-2020 .

30 mnH. eBpO
(80.90%)

55 MnH. eBpoO
(0.0.90%)

25 MIH. eBpO
(80 60%)

40 MIIH. eBpO
(00.60%)

70 MNnH. eBpO

15 mMrH. eBpO
(8.0.60%)

®dDoHpA 3a TeXHONOo-

rmyeH TpaHccep

®doHAa 3a HaYanHo
¢mHaHcupaHe

dPoHA 3a pUCKOB
KanuTtan

!

MeuaHuH hoHp/
®doHpA 3a pacTex

MopTtdennHu

rapaHumm

!

¢MHchupaHe CbC

cnopersnisiHe Ha pUCKa

~ 33 MnH. eBpO

~ 61 MnH. eBpO

~ 42 MnH. eBpO

~ 67 MIH. eBpO

~ 350 MnH. eBpO

~ 21 MnH. eBpO

E - E[HA NOCOKA
HA MHOI0 Bb3MOXXHOCTU
i

- ! :
MCI & MCn &

« [lporpamara BKMto4Ba LEnM 3a nognoMaraHe Ha MKOHOMMUYeCKUA pacTtex B bbnrapus, ocHoBaBaly, ce
Ha 3HAHWETO, eKonormyHaTa ycToM4YMBOCT, U coumanHoTo npnobliaBaHe

* B KOHTekcTa Ha Te3n uenv PU we aonpuHecar 3a 3acunBaHe Ha Hay4yHom3cnegoBarerncka n pa3BonHa
AENHOCT, NOCTUrAHEe Ha TEXHOSMOMMYeH Hanpegbk, CTUMYNMpPaHe Ha WMHOBaUMUTE U MNpUiaraHeTO Ha
NH(POPMALMOHHN N  KOMYHUKAUMOHHM TEXHOMOMKU; MOBULLABAHE HA KOHKYPEHTOCMOCOOHOCTTa MU
ekcrnoptHna noteHuman Ha MCI1; npeMmnHaBaHe KbM HUCKO-BbIepogHa WKOHOMUKA

 UsanocthHnar ©6rwogxker ot O e 235 MuUnmoHa eBpoO, KOUTO ca HacodeHn npeammHo kbm MCI1 B
bunrapus.

 [lpn ycnewHoTo MHBECTUpaHe Ha DU, nybnmyHuTe pecypcn buxa mMobunuampann 3Ha4YMTENHO YaCTHO
domHaHcupaHe, gocTturarkm obwa cyma o 575 MunuoHa eBpo

 WuBectuumoHHata ctpaterma Ha OlMMK npeposumxpa cb3gaBaHe Ha AANOBU U KBasn-gsinoBu
cdoHaoBe, hMHaHCUpPaHe CbC cnogernisiHe Ha pyUcKa, NnopTd ennHu rapaHumum



NMporpamwu

ey DOHA HA — [
11HA TOCOKA
*i- o ﬁO‘HLAUBE‘I‘E MHOI0 Bb3MOXXHOCTU
* Gt KGR PHETEHTI
BELA
3

OnepaTtuBHa nporpama ,,Pernonun B pactex“ 2014-2020r.

HoemBpu 2016
®PrnHaHCOBO
crnopasyMeHue 3a
ynpaereHne Ha
cpencTeaTta 3a
doMHaHCOBU
WHCTPYMEHTM MO
OnepatmnBHa nporpama

- ,Pernonu B pactex-
2014-2020r. c o6y
oromkeT
oT 370 MnH. nNB. €
NoANUCcCaHo Mexay
MwWHUCTEpPCTBOTO Ha
PerMoHanHoTo pasBuTUe
n 6naroycTponcTBOTO U
,POHA MEHUIKBP Ha
JomHaHcoBUTE
WHCTPYMEHTU B
Bvnrapua“ EAL.
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NMporpamwu

. qagH r_';m - E[HA NOCOK/
HAOBETE A TIOCOKA
* . 4
A R T MHOI0 Bb3MOXKHOCTU
* DUHAHCOBW MHCTPYMEHTA
. BELATARA

OnepatuBHa nporpama ,,PernoHun B pactex“ 2014-2020r.

OMDPUB

47 MnH.eBpo H 70 MnH.eBpo H 73 MIH. eBpoO

!

®IrP Cochun ®IrP CeBep PrP or

~ 65MIH. eBpoO ~ 97 MmnH. eBpo | | ~ 101 mnH. eBpO

! |

My6nu4yHo YacTHM napTHbopcTBa, BKn. MY,
KOUTO CMOHCOpUpAT NPOEKTU CBBLP3aHU C
BbnrapckoTo KynTypHO HacrneacTso U
CBbp3aHaTa Cc Hero UHdpPacTpyKTypa

KpanHu nony4yatenu, Kouto passmBart
npoeKkTn B cdpepaTta Ha rpafCcKusi TpaHCMNopT,
rpagcka cpega, CnopTHa U KynTypHa
UH(pacTpyKTypa v ap.

CobcTBeHMUM Ha eaHO(baMUNHU KbLLW,
YHuBepcuTeTU U ApyXecTBa, CTONaHUCBaLm
CTYAEHTCKM o0 exnTus

dU no [Mporpamara BKIto4BaT
cb3gaBaHETO Ha Tpu pernoHanHn PoHaa
3a rpaacko pasBuTue, KOUTO MHBECTUpPAT
B cneundunyHn CeKkTopu KaTto rpaacku
TpaHCMopT, rpagcka okosnHa cpega ( BK.
MKOHOMMWYECKN 30HMK), KYNTypHa U CnopTHa
NHMPACTPYKTYpa, eHeprumHa
€(EKTUBHOCT, pernoHaneH TypusbM W
KynTYypHO HacnencTso

®U we BkNOYBAT U BrpaAeHu rapaHumm

MoTeHuManHuTe KpamHW nony4aTtenu ca
MECTHM BMacTW, YaCTHU W [ObpPXXaBHU
APYXXECTBa KakTo U TEXHU NyOrnnyHO-4aTHU
napTHbLOPCTBAa

Upesa ,noctoBus  edoekt” OU  we
Mobunuampa 6nm3o 262 MMNMoHa eBpoO

11



®OHA HA - [
?O,HAUB\ETHE MHOTO BB3MOXKHOCT
DU AHCTRYMEHTA

NMporpamu

OnepaTuBHa

Anyapu 2017
®drHaAHCOBO cnopasymMeHue
3a ynpagerneHve Ha cpegctsa

3a domHaHcoBM
WHCTPYMEHTH rno
[MpuoputeTHa ocC 2

,OTnagbum® Ha OnepaTtuBHa
nporpama ,OkonHa cpega“
2014-2020 r To wuenmu

OCUrypsABaHETO Ha
ePeKTMBHO ”N YCTOMYMBO
yrpasrneHve Ha

doMHaHCOBU MHCTPYMEHTU
B cektop ,OTnagbum” c
noakpena ot OMNOC 2014-
2020 r. B pa3mep

Ha 52 431 581,62 nB.

CpencTBaTta ca ot EBponenckmnsa doHg 3a perMoHanHo passuTue n ot bromketa Ha Penybnuvka
Bbrrapua n umart 3a uen ga ce ynecHu gocTbna v ga ce nogobpat ycrnosusTa 3a oMHaHCUpaHe Ha
MKOHOMMYECKUTE CYOeKTU, OCbLLECTBABALLM OENHOCT B cekTop ,OTnagbum®.

12



NMporpamwu

*‘” ggHAg‘A - E[HA NOCOK,
HAOBETE A OKA
& - L
* DOHZ MEHWAXEP HA MHOTO Bb3MOXKHOCTU
* OUHAHCOBW MHCTPYMEHTA
. BELATAFUA

OnepaTtuBHa nporpama ,,OkonHa cpeaa“ 2014 — 2020 .

dN no OIMNOC Bkn4YBaT :

— [MopTdennHm rapaHumm C TaBaH Ha
3arybute 3a ynpaeneHve Ha oTnagbuuTe

— CneuunanHa MHBECTULMUOHHA CTPYKTYpa,
KOSTO KOMBWHMpa ObNAr W rapaHuum, 3a
~€ 27T M : ~€120 M uHaHcupaHeTo Ha BuK uHdpacTpykTypa

« Ypes ,noctoB edekt’, ®U we modbunuanpar
6n13o 356 MunuoHa eBpo

- TpoekT B ynpaBneHWeTo Ha oTnagbLuTe
KpeauTtu un Hanpumep wMmoraT Qna 6bgar UeHTpoBe 3a
rapaHuuu peuuKnMpaHe, KakTo W  BCUMKM  Apyru
OONYCTUMW WHBECTUUMM B Mporpamara Kato
WHCTanauuy 3a coptupaHe

« BuK npoektu Hanpumep wmoratr ga 6Obaar

MopTchennuum
rapaHuum c TaBaH
Ha 3aryouTe

~€116 M ~€240 M cb3aaBaHe Ha MPEXN, MHCTanaumm,
npeynMcTBaTenHM CcTaHuMM W noaabpXkauwia
CTPYKTypa

*  M3MbrHEHWETO Ha npeaBapuUTENHUTE YCIOBUSA
BbB Bpb3ka C MHCTPYMeHTUTe BbB BuK cekTopa
npoTuya B MOMEHTA

YnpaBneHue Ha
oTnagbuute

13



:' : "a. ggnﬂg;ETE -XEL {A NOCOKA
Pamka Ha npoueca R

o
B

EBPONEACKA ChiO3

3anutBaHua u - \ MpuBnuyaHe Ha YacTeH
UsrotBsiHe Ha \ MasapeH Tect . MoaroToBKa Ha \  nNpegocTaBsiHe Ha M360p Ha chuHaHcoBU KanuTan
WHOVWKATUBHA ¢nHanHa TC n passicHeHus nocpeaHnLM U YuypensaBaHe n

CKnlo4BaHe Ha
TeXHU4YecKa LANOCTHA TPBLXHA MopaBaHe Ha CTpyKTypupaHe Ha ®U

cneundukaums (TC) AxTyanusupaHe Ha AOKyMeHTaums onepatMBHM

mHankamBHa TC SaABINEHNA 33 YHACME f cnopasymenus ¢ mx MpaBHO cTpyKTypnpaHe

14



DOHA HA = E[IHA NTOCOKA
OOHAUBE‘IE MHOIO BB3MOKHOCTI
s

Tekywa genHocCT

*
EBPONEACKA ChiO3

2017 r.

_|F|Hygpw| L I |_mapr_{ I l |_Mai_{ ] | \
! |d>eprap|l ! ' | Anpvml ' ' | HOHuU l g I

®PuHanu3npaHe Ha nasapHo npoy4BaHe Ha ®TT
Havyano Ha na3apHo npoy4BaHe Ha Seed / Start-up ®PoHf
Ha4yano Ha nasapHo npoy4BaHe Ha MeuaHuH ®oHA

| Hauano Ha nasapHo npoyusaHe Ha ®IP ’

| Havyano Ha nasapHo npoy'saHe Ha ragaHHuu no OMNoOcC - oTnagbLm }

= ExknnbT Ha PMOUMB Bb3HamepsiBa [a 3anoyHe nasapHUTE KOHCYMTauuuM B MOCOYMEeHUTE nepuogn 3a
crneguTe UHCTPYMEHTN:

— ®oHa(oBe) 3a HayanHo uHBecTupaHe (Seed / Start-up)
— MeuaHuH doHa / doHa 3a pa3suTUe

— ®oHa(oBe) 3a rpagcko passutme

— ToprdennHu rapaHumm no OC 2 (OlMNOC) - otnagbum

A5



CBbpxeTe ce ¢ Hac

OOHA HA
O®OHAOBETE

OOHA MEHNAXBP HA
OUHAHCOBWU NHCTPYMEHTI
B EbATAPUA

bbnrapusa
1606 Codus
byn. I'eH. Eayapa N. Totneben 30-32
Ten. +359 2 801 4050

E-mail: office@fmfib.bg

Web: www.fmfib.bg



